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NORTII CAROLINA AMENDMENT TO AR T AT
INCORIORATION OF 'l%ﬂmwsmr
FORSYTI COUNTY sHERWOOD AsSOCIATIORFIN

This Ame;uﬂmeul to Auticles of Inco poration (“Amendment”) is made and

exccuted this /¥ “day of _ LA s, 1996 by the Sherwood Aassociation, Inc,
("Association™) for itsclf, its successis, granlces and ussigns;

WHEREAS, Sherwood and its individual members are owners of reul property
lucated In Winston-Salem, Forsyth County, Nouth Cwolina, mose pacticulurly described
in Auticle IV of the original Adticles of Incorporation us filed on March 21, 1981).

WUEREAS, The Assoclation desires to amend its Atticles of Incorporstion under
Nuith Casolina General Stutute Chapler SSA as miginully tiled on Muich 21, 1980 in the
Oflice of the Secielary of State of the Siate of North Croling and A3 recorded in Hook
1299, page 1158 in the Office of the Register of eeds of Fursyth County, Notth
Carolina.

NOW, THEREFORE, the Assuciation does hereby umend and modify said
Atticles of Incarporation as follows:

1. Auticle IV is amended by adding the fllowing as un additional subscction
entitled () “To assess amd colleet for the installation, repair, maintenance and
other ielated expenses of decorative stieet lights when requested by & two-thind
(2/31d) majority of the pasticular section in which they are to be erected. “Ihe
vowners all lots in such section will be respensible foe the cost and maintenonce
ol same through additional assessments 1o the owness in that particular section.
Coch individual praperty owner shall be responsible of his, her, its or their pattion
of such assessiments which assessiments sholl run with the land."”

2. Auticle Vi1 is amended to read as follows: “the highest amount of
indebtedness or liabitity, direct or contingent, 1o which this Association

may be subjcct ot any one time shall not exceed |50 petcent of itg gross income
fur the previous fiseol year, puoyitled thal udditionsl wmounts may be authorized
by the assent of two-thitds (2/3) of the menthership.”




That these Amendinents have l»ccu approved by seventy-live (75%) of the entire
membership and by the City of Winston-Saler us required by Atticle X1V of the vtiginal
Auticles of Incorporation

C‘ }‘f“n.,.”.r;.- This the ¢* duy of 2w v 1996

corteryre 3 : The Yligrwood Association, tnc.
N
/S : By: / Q¢n(q /I) /(}2\« /l‘-,

Q/fpl'\i B 4. fvj}rcsidcm /

"ATTEST:

s Sct.ireluy -

SUEAL

STATE OF NURTII CAROLINA - Cownty of Forsyth

Th :/ Juy of Nae + 1996, peisonally came before Ine,
X -L-_- ‘ﬁzz}k . . 8 Nutary Public,

. _LT Iy, L) Crez)___who, l)cms I»y me duly sworn, says tha(
he/she knows |hc(ommon Scal uf IE SHERWOOD ASSOCIATION, INC. and is
acquainted with_ 5__{2_)_'3 )A who is (he Prcmlcnl of said
Associntion, and it he/she, (hc snid _ I‘('l [ U4 De P &) 12/ isthe

Secretary of the suid (¢ urpmnlmn  and suw 1e said President sign fe lmtgumt_
mshmnenl el snw the Common Seal of suid Assnuulmu uﬂ'xed lo snld mstinment by
suid President, nnd that bg/she, the swid J creer U, ).
signed his/lier nmne in attestution of the cxecution bf sujd mslnuncnl in lhffxcxcnce of

said President of said Corporation,

WITNIESS miy hand and notisl scal or stamp this (1)

A M/ , 1996.
.%:l'ublic

.

duy al

My Commission Expires:

OFFICIAL GEAL
Nolary Publio, Morth (o olng

,]_ ;ls-’ci/'(fa Go'mvwrnmvm
- A NI — e S 1w
My Commigston Exple s

S* duy of -

- —_—
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INGRTH CERGUEMA ARTICLES OF INCORPORATION

THE SHERWOOD /?SFSOC|AT|ON, INC.

In compliance with the requirements of G. S. D55A-1, et
seq., the undersigned, all of whom are residents of the State of North
Carolina and all of whom are of full age, have this day wvoluntarily
associated themselves together for the purpose of forming a corporation
not for profit and do hereby certify:

ARTICLE |

The name of the corporation is The Sherwood Association,

Inc., hereafter called the "Association."
ARTICLE 1l

The principal and registered office of the Association is
located in Forsyth County at 5446 University Parkway, Winston-Salem,
North Carolina.

ARTICLE 111

Wwilliam Mack Batchelor, whose address is 5446 University
Parkway, Winston-Salem, Forsyth County, North Carolina, is hereby
appointed the Initial registered agent of this Association.

ARTICLE IV
PURPOSE AND POWERS OF THE ASSOCIATION

This Association does not contemplate pecuniary gain or
profit to the members thereof, and the specific purposes for which it
is formed are to provide for maintenance, preservation and architecturat
control of certain land referred to as "Common Open Space" (as that
term is defined in Section 25-9(D)(1)(j) of the Code of the City of
Winston-Salem, North Carolina,) said Common Open Space being de-

scribed more particularly as:
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All of that land identified as being not covered by
impermeable surfaces nor to be transferred to
private ownership within the boundary delineated
on the site plan approved by the Board of Aldermen
of the City of Winston-Salem on December 4, 1978
in the zoning petition of W. Bryan White and wife
(Zoning Docket W-675) and incorporated by refer-
ence in Special Use Permit issued by said Board of
Aldermen with reference to the Planned Unit Dev-
elopment presented in the aforementioned zoning
petition of W. Bryan White, (said planned unit
development being referred to hereinafter as the
"Planned Unit Development"), which Common Open
Space will be more precisely delineated on subdivi-
sion plats of subportions of the Planned Unit
Development which will be placed of record from
time to time in the Office of the Register of Deeds
of Forsyth County, North Carolina, and such other
land as may be annexed thereto as Common Open
Space in the coordinated development of the area,

ancd to promote the healfth, safety and welfare of the residents within
the Planned Unit Development and any additions thereto as may hereaft-
er be brought within the jursidiction of this Association by annexation,
as provided in Article 1X herein, and for this purpose:

(a) To exercise all of the powers and privileges and to
perform all of the duties and obligations of the Assoclation as set forth
in that certain Declaration of Covenants hereinafter called the "Declara-
tion," applicable to the Planned Unit Development and recorded or to
be recorded in the office of the Register of Deeds of Forsyth County,
North Carolina, and as the same may be amended from time to time as
therein provided, said Declaration being incorporated herein as if set
forth in fuil;

(b) To fix, levy, collect and enforce payment by any lawful
means, all charges or assessments pursuant to the terms of the Declara-
tion; to pay all expenses in connection therewith and all office and
other expenses incident to the conduct of the business of the Associ-
ation, including all licenses, taxes or governmental charges levied or

imposed against the property of the Association;
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(c¢) To acquire (by gift, purchase or otherwise), own, hold
improve, build upon, operate, maintain, convey, sell, Iease,_transfer,
dedicate for public use or otherwise dispose of real or personal prop-
erty in connection with the affairs of the Association provided, how-
ever, no sale, lease or transfer or other disposition of real property
constituting Common Open Space shall be made which would diminish
that area included within the Planned Unit Development without the
express approval of the City of Winston-Salem, if such approval would
be required under the provisions of the Code of the City of Winston-
Salem, North Carolina, at the time such disposition or transfer should
take place;

(d) To borrow money, and with the assent of two-thirds
(2/3) of each class of members mortgage, pledge, deed in trust, or
hypothecate any or all of its personal property or such of its real
property as shall not be within the boundaries of the Planned Unit
Development and, with express permission of the City of Winston-
Salem, Common Open Space as security for money borrowed or debts
incurred;

(e) To dedicate, sell or transfer all or any part of the
Common Area to any public agency, authority, or utility for such
purposes and subject to such conditions as may be agreed to by the
members and the City of Winston-Salem. No such dedication or
transfer shall be effective unless an instrument has bheen signed by
two-thirds (2/3) of each class of members, agreeing to such dedi-
cation, sale or transfer;

(f) To annex additional property, provided that any such
merger, consolidation or annexation shall have the assent of two-thirds

(2/3) of each class of members; and
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(g) To have and to exercise any and all powers, rights and
privileges which a corporation organized under the Non-Profit Corpora-
tion Law of the State of North Carolina by law may now or hereafter
have or exercise.

ARTICLE V
MEMBERSHIP

There shall be no more than five hundred seventy-three
(573) members of the Association. Every person or entity who is a
record owner in fee of a residential lot (including common law town-
house lot) or condominium unit within the Planned Unit Development -
Residential, shall be a member of the Association. The owners of such
dwelling units or Lects shall be referred to as the "Owners". The
residential lots, townhouse lots or condominium units, shall be referred
to as "Lots" and any one of them shall be referred to as a "Lot". The
Sherwood Company, a North Carolina General Partnership of Winston-
Satem, North Carolina, is the present owner of the Planned Unit

Development ~ Residential. It shall hereafter be referred to herein as
the "Declarant”.
ARTICLE V!
VOTING RIGHTS

The Association shall have two classes of voting membership
divided among the Declarant and all subsequent Owners of Lots (here-
inafter referred to as "Owners") as follows:

Class A. Class A members shall be all Owners as defined in
the Declaration, with the exception of the Declarant, and shall be
entitled to one vote for each Lot owned. When more than one person
holds an interest in any Lot, all such persons shall be members. The
vote for such Lot shall be exercised as the owners of it determine, but

in no event shall more than one vote be cast with respect to any Lot.
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Class B. The Class B member shall be the Declarant and
.shall be entitled to three (3) votes.for each Lot owned. Cilass B
membership shall cease and be converted to Class A membership on the
happening of either of the following events, whichever occurs earlier:
(a) when the total votes outstanding in the Class
A membership equal tha total votes outstand-

ing in the Class B membership; or

(b) at such earlier time Declarant shall elect to
convert its membership to Class A.

ARTICLE VII
BOARD OF DIRECTORS

The affairs of this Association shall be managed by a Board
consisting inijtially of not fewer than three (3), and as many as five
(5) Directors, who need not be members of the Association. The
number of directors may be increased to more than 5 by amendment of
the By-Laws of the Association. The names and addresses of the
persons who are to act in the capacity of Directors until the selection
of their successors are:

NAME ADDRESS

A. T. Wiltiams 5446 University Parkway
Winston-Salem, North Carolina

W. Mac Batchelor 5446 University Parkway
winston-Salem, North Carolina

Louis Hubbard 629 Peters Creek Parkway
winston-Salem, North Carolina

Bruce Hubbard 629 Peters Creek Parkway
winston-Salem, North Carolina

The Directors shall be classified with respect to time for
which they shall severally hold office by dividing them into three
classes, with one class of two (2), a second class of two (2), and a

third class of one (1). At the first annual meeting, the members shall
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elect the Directors of the first class for a term of one (1) year, the
Directors of the second class for a term of two (2) years, and the
Director of the third class for a term of three (3) years, and at each
annual meeting thereafter, the members shall elect successors to the
class of Directors whose term or terms shall expire that year for a
term of three (3) years.
ARTICLE VIII
LIABILITIES
The highest amount of indebtedness or liability, direct or
contingent, to which this Association may be subject at any one time
shall not exceed $150,000.00 while there is a Class B membership, and
thereafter shall not exceed 150 percent of its gross income for the
previous fiscal year, provided that additional amounts may be author-
ized by the assent of two-thirds (2/3) of the membership.
ARTICLE X
AUTHORITY TO MORTGAGE
Any mortgage by the Association of the Common Open Space
shall have the assent of two-thirds (2/3) of the entire Class A member-
ship and all of the Class B membership, if any, and in the instance
required by Article 1V(d), by the City of Winston-Salem, North Carolina.
ARTICLE X
AUTHORITY TO DEDICATE
The Association shall have power to dedicate, sell or transfer
atll or any part of the Common Area to any public agency, authority,
or utility for such purposes and subject to such conditions as may be
agreed to by the members. No dedication or transfer shall be ef-
fective unless an instrument has been signed by members entitled to
cast two-thirds (2/3) of the votes of the entire Class A membership
and two-thirds (2/3) of the entire Class B membership, if any, agree-
ing to such dedication, sale or transfer, and by the City of Winston-

Salem, North Carolina.

-6- 5

X 1299P 1164



Lt e

ARTICLE XI
DISSOLUTION R
The Association may be dissolved with the assent given in
writing and signed by not less than two-thirds (2/3) of each class of
members and by the City of Winston-Salem, North Carolina. Upon
dissolution of the Association, other than incident to a merger or
consolidation, the assets of the Association shall be dedicated to an
appropriate public agency to be used for purposes similar to those for
which this Association was created. In the event that such dedication
is refused acceptance, such assets shall be granted, conveyed and
assigned to any nonprofit corporation, association, trust or other
organization to be devoted to such similar purposes.
ARTICLE XlIi
DURATION
The corporation shall exist perpetually.
ARTICLE XlII

MEETINGS FOR ACTIONS COVERED
BY ARTICLES VIiil THROUGH Xi

In order to take action under Articles V!l through XIl,
there must be a duly held meeting. Written notice, setting forth the
purpose of the meeting shall be given to all members not less than
thirty' (30) days nor more than sixty (60) days in advance of the
meeting. The presence of members or of proxies entitled to cast sixty
percent (60%) of the votes of each class of membership shall constitute
a quorum. If the required quorum is not forthcoming at any meeting,
another meeting may be called, subject to the notice requirement set
forth above, and the required quorum at such subsequent meeting
shall be one-hailf of the required quorum of the preceding meeting.
Mo such subsequent meeting shall be held more than sixty (60) days

following the preceding meeting. In the event that two-thirds (2/3) of
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the Class A membership or two-thirds (2/3) of the Class B membership,
if any, are not present in person or by proxy, members no.t present
may give their written assent to the action taken thereat.

ARTICLE XIV

AMENDMENTS

Amendment of these Articles shall require the assent of

ssventy-five percent (75%) of the entire membership, and the City of
Winston-Salem, North Carolina.

ARTICLE XV

RIGHTS OF FIRST MORTGAGEES

Section 1. Notification of Default by Mortgagor. The holder

of any Mortgage or Deed of Trust, under which the interest of any
Owner is encumbered and which Mortgage or Deed of Trust has first
and paramount priority subject only to the lien of general or ad valorem
taxes and assessments (First Mortgagees), on any Lot shall be entitled,
upon written request to the Association, to written notification by the
Association of any default by the mortgagor of such Lot in the perfor-
mance of such mortgagor's obligations under these Articles when such
default is not cured within thirty (30) days from its occurrence.
ARTICLE XVI
INCORPORATORS

The name and address of the Incorporator js:

NAME ADDRESS
Richard E. Glaze 610 Reynolds Building
Winston-Salem, North Carolina

27101
IN WITNESS WHEREOF, for the purpose of forming this

corporation under the laws of the State of North Carolina, !, the
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undersigned, incorporator of this Association, have executed these

L
Articles of Incorporation this the g day of 421 e 19_&0,

(SEAL)
ichard E. Glaze

STATE OF NORTH CAROLINA
COUNTY OF FORSYTH

1, ?&‘H‘fcic\ 5. Sicelo$€ , a Notary Public of the above
State and County, do hereby certify that Richard E. Glaze personally

appeared before me this day and acknowledged the execution of the
foregoing instrument.

. WITNESS my hand and notarial seal, this '7__7“_)_5_ day of
March , 1980.

OFFICIAL SEAL
A Notary Pubitle, Herin © arotlna

) County of Foezy' '1‘ /W
Patrizin-S—Skalait aTiiete

My commission expises July 24,1982 BNotary Public

My Commission Expires:

J'ul.r,’L 24, /198>

PRESENTED FOR
REGISTRATION
AND RCNORDED

Mar 25 11 20 AN 80

EUMICE 4vERS
RFEG'ng OF DEEDS

\,

LT PTRTE £
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